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WTI Crude Oll hits an interesting resistance

WTI Crude Qil Futures have rebounded into an interesting resistance zone at 64.90-62.93,
where chart levels, trend lines, declining 26- and 40-day moving averages, and 38.2% and
0% Fibenacc retracement levels of the late-July to mid-August decline converge. If this
zene holds, WTI should turn lower, with initial support at the mid-August lows of 61.94-61.45.
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GREAT INFO! What happens if the Mid-August lows break?
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iGraat question. If the mid-August lows at 61.94-51.45 bresk, the next levels of support
come in 3t 60-3%2.74 and then at the May and April lows 5t 35.30-55.12
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